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Amendment to act regarding. ................ 52 
Amount held each week, by classes............ 53, 

84, 169, 240, 292, 338, 385, 426 
Amount purchased, distributed by maturities.. 241, 
293, 339, 386, 427 
Authority from Federal Reserve Board to pur- 
Bankers’ acceptances— 
Circulars and regulations on 44, 310, 434 
Paper of concerns not engaged in banking, 
sligibility of 
Purchase of, in the open market 360, 365 
Based on importation or exportation of goods. 91, 276, 


Chart showing changes of 
Circular and regulation on 
Commissions on, method of reporting 
Conditions affecting negotiability of 
Development of the acceptance business 
Discount of, by member banks located in. 
another district 
Distribution of, by classes of acceptors and 
i 54, 84, 169, 240, 292, 338, 385, 426 
Foreign acceptances— 
Crosstie and lumber exports 
Importation or exportation of goods, trans- 
actions involving 91, 276, 404, 405 
Forward discount rates 
Identification of specific goods under 
Indorsed by members of other districts as col- 
lateral security for Federal Reserve notes.... 98, 99 
Limitations for acceptance credits............. 269 
Member banks granted authority to accept up 
to 100 per cent : 
Renewals, right to discount 
State bank acceptances, condition regarding 


Trade acceptances, circular and regulation on. 216 
Waiver of demand, notice and protest 277 
Accounts of Federal Reserve Banks, date of closing. 212 
Addresses. (See Speeches.) 
Advertising, right of national banks to advertise 
savings accounts 
Advisory Council, meetings of 
Agricultural paper: 
Circular and regulation on 
Agricultural implements— 
Notes by dealers in, not classed as 
Notes in part paymen* ‘or, classed as 


35, 303, 394 





Agricultural paper—Continued. 
Need not be secured by chattel mortgage 
Notes by live-stock dealers not classed as 
Notes in part payment for live stock classed as. 212 
Primary purpose of loan must be agricultural. . 72 
Proceeds used for commercial fertilizer 75 
Twenty-five per cent limit fixed by Board.... 72 
Aldrich-Vreeland currency. (See Emergency, cur- 
rency.) 
Appeals from decision of Organization Committee in 
determining reserve‘ districts 30, 85, 142, 407 
eport of committee of Board on 
Assessments on Federal Reserve Banks for expenses 
of, Board : 
Attorney General of the United States: 
Opinion on franking of Federal Reserve notes. . 
Opinion on power"of Board{to!abolishyFederal 
Reserve districts 
Bank examiners, conference of 
Bankers’ acceptances. (See Acceptances, bankers’) 
Bills of exchange: 
Conditions affecting-negotiability of 
Purchase of, in the open market 
Bonds: 
Municipal, purchase’ of 
Government. (See Government bonds.) 
Bords of officials of banks, cancellation of 
Branch banks: 
Foreign branches— 
Establishment of joint branch banks in 
South America 
Establishment of branches of Federal Re- 
serve Banks in South America 
Establishment of national-bank branches. . 
Recommendations of Secretary of the 
Treasury concerning establishment of 
branch banks in South America 
Report of Committee of Board on joint 
agencies in South America 
Opening of branch bank of Federal Reserve 
Bank in New Orleans 123, 251, 298 
State banks with branches converted into na- 
tional banks ‘ 
Conditions for admission to system 
Additional branches 
Trust companies with branches eligible for 
membership 
Building and loan associations: 
Eligibility of 
Mortgages held by, not eligible for rediscount. . 
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Business conditions throughout the 12 Federal 
Reserve Districts 
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55-59, 106-1115 


157-163, 225-232, 278-285, 322-330, 373-380, 410-420 


Cable transfers, purchase of, in the open market. . 
Capital stock: 
Applications for reduction of, method of pro- 


Applications for, to be filed quarterly 
Certificates for increase in, to be made in dupli- 


Dividends on, payment of 
To insolvent banks 
Increase or decrease of— 
Applications for 
Circulars and regulations on 
Insolvent banks, repayment of stock subscrip- 


Laws passed authorizing State banks to sub- 

scribe for . 
Payment of subscription to................-.. 
Surrender of, by member bank reducing its 


Surrender of, by banks transferred from one 
district to another 
Tax on. 
Ruling of Solicitor of Internal Revenue on. 
Charts showing movement of principal assets and 
liabilities of Federal Reserve Banks 
Checks, clearing of. (See Intradistrict clearing 
system; Interdistrict clearing system; Gold settle- 
ment fund.) 
Circulars and regulations of the Federal Reserve 
Board: 
Circular 1. Issuance of circulars and regula- 


Circular 2. Regulation A—Acceptance of state- 
ments in lieu of certificates of commercial 


Circular 3. Regulation B—Commercial paper. . 

Circular 4. Regulation C—Six months’ agri- 
cultural paper 

Circular 5. Regulation D (superseded by Cir- 
cular 11). 

Circular 6. Regulation E—Time deposits and 
savings accounts 

Circular 7. Regulation F—Purchase of war- 


Circular 8. Waiver of demand, notice, and pro- 


Circular 9. Regulation G—Increase and de- 
crease of capital stock of Federal Reserve 


Circular 10. Regulation H—National banks as 
executors, trustees, etc.. 


360, 365 
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Circulars and regulations of the Federal Reserve 
Board—Continued. 
Circular 12. Regulation K-—Acceptance by 


Circular 13. Regulation L—Clearings between 
Federal Reserve Banks 
Circular 14. Regulation M—Membership of 


Circular 15. Regulation N—Changes in capital 
stock of Federal Reserve Banks 

Regulation O—Issuance and redemption of 
Federal Reserve notes 

Circular 16. Regulation P—Trade acceptances. 

Circular 17. Regulation Q—Commodity paper. 

Circular 18. Regulation R—Banker’s accept- 


Circular 19. Regulation S—Open-:market pur- 
chases of bankers’ acceptances. 
Clayton Antitrust Act, interpretation of section 
8 of.. 
Clearing committee “of Federal Reserve Agents, 


Clearing-house examination of banks 

Clearing of checks. (See Intradistrict clearing sys- 
tem; Interdistrict clearing system; Gold settle- 
ment fund.) 

Collateral security for Federal Reserve notes, 


Collateral trust notes: 
Manufacturers’ notes secured by bills receiv- 
able not classed as 
Not eligible for rediscount 
Commercial National Bank of Washington, foreign 
branches of 
Commercial paper: 
Chart showing movement of 
Circular and regulation on 
Classification of commodity paper 
Collateral trust notes not eligible as 
Conditions affecting negotiability of 
Drafts payable on arrival of car, eligibility of, 


Establishment of rate for 10-day paper 

For reducing liability on Federal Reserve 
notes, indorsement of 

Indorsements on notes 

Minerals, unmined, as security. .............. 

Notes used for purchase of merchandise. ...... 

Pig iron as security 

Potatoes as security 

Proceeds used for purchase and shipment of 
goods to Cuba 

Purchase of, by Federal Reserve Banks for 
member banks 

Rebate of discount. ..........-.--.---00++--- 





Rediscounting for nonmember banks. . 
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Commercial paper—Continued. 
Single-name paper, purchase of, in the open 
market............02. wi. 
Statements showing distribution of. - 166-168, 
242-245, 288-292, 334-337, "381-384, 421-424 
Timber, uncut, as security 
Warehouse receipts, loans on 
Committees of the Board, standing 
Commodity paper: 
Circular and regulation on 
Classification of 
Establishment of oe rate on 
Cotton: 
Warehouse laws 
Warehousing of 
Cotton crop: 
Movement of.. ‘ “rine 
Gov ernment deposits for. 
Counsel of the Board, opinions of. (See Law de- 
partment.) 
Credit information 
Crops: 
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Shipment of 
Delano, Hon, F. A. D., address of, before American 
Bankers Association, Seattle, Wash 
Deposits: 
Chart showing movement of reserve deposits. .. 
Federal Reserve notes for redemption or credit. 
Gold or lawful money for reducing liability for 
Federal Reserve notes 
Guaranteeing of................. 
With nonmember banks 
(See also Government deposits; Time deposits 
and savings accounts. ) 
Deputy Federal Reserve Agent, compensation of. . 
Deputy governor of Federal Reserve Banks; elec- 
tion of J. W. Hoopes as deputy governor of Federal 
Reserve Bank of Dallas 
Digest of warehouse laws of Southern States 
Directors of Federal Reserve banks: 
Class © director may serve on executive com- 


234 
276 


. 29, 51, 408 


362 


Eligibility of, at time of election 
Qualifications of. . sveddsee 
Directors of national banks, interpretation of section 
8 of Clayton Act regarding. ............... 27, 222, 365 
Discount rates: 
Establishment of 3 per cent rate for 10-day paper 
Form used by Federal Reserve Agents in re- 


124 


porting 
Right to establish. ...................22..00. 24-26 


Discount rates—Continued. 
In effect April 25, 1915......... 
In effect May 26, 1915 
In effect June 26, 1915........ 
In effect July 28, 1915........ 
In effect August 26, 1915 
In effect September 28, 1915 
Tn effect October 28, 1915 
In effect Nov. 26, 1915 
Discounts: 
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inh ReaSEar Cie. deeds ks wins hecmsusas 
Rebate of 
Rediscounting for nonmember hanks 
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Payment of 
Payment of, to insolvent hanks 
Drafts and notes, collection of 
Drafts payable on arrival of car, eligibility of, for 
rediscount 
Earnings and expenditures of Federal Reserve 
Banks: 
November 16, 1914, to June 30, 1915.... 176-179, 331 
July 1 to September 30, 1915............-.-- 349-351 
Election of directors of Federal Reserve Banks. - 211 
Emergency currency: 
Distribution of 
Federal Reserve notes on hand, in lieu of 
| COT es PN TEE T TET CET TL. 29, 79 
Retirement of 124 
Examination of banks, by clearing-house examiner 307 
Exchange of 2 per cent bonds for one-year gold notes 
and 3 per cent bonds 
Executive Committee of Federal Reserve Banks, 
composition of 
Expenses of Federal Reserve Banks 


| Expenses ot Federal Reserve Board: 


Assessment for 

Statement showing 
Exportation of goods, acceptances hased on. . ...-. 
Exports of gold 77, 165, 236, 287, 333, 391, 432 
Farm lands, loans on, regulation on 
Farm loans. . 

Mortgage on undivided interest in 
Federal Reserve Act: 

Amendment to, relating to acceptances. . 

Index-digest uf 

Section 22, interpretation of 
Federal Reserve Agents: 

Deposits of gold or lawful money with Board by. 273 
Meeting of Clearance Committee of 
Reports by, to Federal Reserve Board 
Report of Committee on Clearings. ....-.-..-- 369 
Statement of accounts. ........ 248, 296, 342, 389, 430 
Summary of transactions, Federal Reserve 
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Federal Reserve Agents—Continued. Page. 
Transfer of balances in gold settlement fund to 

en eee rene to ere re ee re Ce 303 
Transfer of funds to gold settlement fund in 

payment of unfit Federal Reserve notes.... 404 


Federal Reserve Bank Organization Committee: 


Appeals from decision o1, relating to reserve 


BRete cries ei KARO 30, 85, 142, 407 
Opinion of Attorney General on pewer of Board 

to abolish Federal Reserve districts... ..... 396 

Federal Reserve Banks: 

Accounts of, date of closing. ................-. 212 
Rp HOOP AION, 65255 vs cv cdessec cases iee Wes 395 
Assessment on, for expenses of Board. ........ 118 
Average time to destination between... ...... 83 


Capital stock of. (See Capital stock.) 
Directors of. (See Directors.) 
Earnings and expenditures of— 
November 16, 1914, to June 30, 1915. 176-179, 331 


July 1 to September 30, 1915............ 349-351 
Executive Committee, composition of......... 211 
Expenses and investments of......./.......... 331 
No authority to execute orders for securities for 
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Resources and liabilities of, tabular statements 
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171, 246, 247, 294, 295, 339-941, 387, 388, 428 
Right to act as collecting agents for other 
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Federal Reserve Board: 


Appeal from decision of Federal Reserve Bank 
Organization Committee as to Federal Re- 


A CET 85, 142 
Estimates for expenses of..................... 118 
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Assessment for................ Suiiionies 118, 307 
Report of committee of, on joint agencies in 
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Standing committees of..................-- ‘.. 77,400 
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Federal Reserve Bulletin: ‘ 
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pT Ry eye Ter Penny eee pnednks 65-113 
itckh centihnenonsvcccassin nnann el Oe ... 116-171 
I icewinnsnceneccdd Hiaitkaeyeuaih gas ake 173-248 
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Volume 1, completion of.................-... 393 
Federal Reserve Districts: 
Changes in. oy . 30, 85, 142 
Adpuitariens, a eeentate batwetn. ‘Federal 
eS Tee Or rey 144 
Procedure in transferring capital stock and 
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Counties transferred— 
District No. 3 to district No. 2............ 86 
Dietrict No. 11 to district No. 10.......... 86 
District No. 5 to district No. 4............ 86 
Banks transferred— 
District No. 3 to district No. 2............ 87 
District No. 11 to district No. 10.......... 87 
District No. 5 to district No. 4............ 90 
Decision by Board regarding redistricting.... 85, 142 
Decision by Attorney General on power of Board 
Op eT nS ea ER SS 396 
Discounts of member banks transferred from one 
district to another.........................-. 102 
ip Nhs ids ii oo ss. eis UB 88, 89 
Federal Reserve notes: 
Acceptances indorsed by members of other dis- 
tricts as collateral security for...... --- 98,99 
As reserves for State member banks........... 318 
Commercial paper for reducing liability on, in- 
Gomes Ola veccsccecoscescadswersacelds 363 
Deposit of, for credit or redemption............ 276 
Gold or lawful money reducing liability for, 
deposited with Board by Federal Reserve 
Oe er PS terre eee Pye ee 273 
Gold-order certificates for reducing liability on, 
indorsement of............... 363 
In lieu of retired emergency currency iG aeitehl.. 50 
Interdistrict movement of............-...--.- 351 
Redemption of.............. ‘ 276, 306 
Regulation on issue and redemption Reisincu. 215 
Separation of accounts for preparation of....... 14 
Shipment through the mails, franking of....... 355 
Silver certificates for reducing liability....... 127 
Statements showing circulation of-...... 341, 388, 429 
Unfit notes for redemption, forwarding of. . . . . 306 
Transfer from agent’s fund to gold settle- 
ment fund in payment for............. 404 
‘*Federal,’’ use of word, by State institutions... ... 361 
Fiduciary powers: 
- Apgtetbes for, approved by the Board...... 31, 
83, 144, 214, 272, 320, 367, 408 
Applications oe, to be submitted to Board..... 125 
Circulars and regulations on...............--. 42 
Eligibility of national banks in Oregon to act 
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Guardian, no authority to act as............... 269 
Instructions to agents in the matter of granting 
has odie dn 40d fa ted ooee Wiebe 5 bs antdleind 33, 34 
Investment of trust funds..................... 306 
Laws passed authorizing national banks to act 
as trustee, executor, etc......... rhietnsionl'e 150 
Receiver, no authority to act as.............. 362 
Resolution by Board regarding legislation to 
remove restrictions................-....-..- 48 
Rules for guidance in passing upon applica- 
Bone FOR w 6.0 skies ndneivess dabsbdahesddteks 380 
Finance companies, paper issued by, not eligible for 
CD ia sings does ccvsins 66 vcccwenapieekadsss 72 
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ment fund for payment of unfit 
Fiduciary powers— 
Applications for, submitted to Board... 
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Guardian, no authority to act as 
Indorsements on notes....... 
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Internal-revenue tax imposed by act of October 
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Interpretation of Regulation B as to borrowers’ 
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Lawful money, definition of.. : 
Liquidating banks, deposits for redeeming out- 
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Live stock, paper secured by mortgage on 
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For redemption, forwarding of 
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Open-market operations 
Pig iron as security for commercial paper. . 
Potatoes as security for commodity loans 
Real estate loans 
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Timber, uncut, as security 
Time deposits and savings accounts 
Trust companies with branches eligible for 


13 


Trust funds, deposits of............ 3 
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(See Discount rates.) 


16-18 


Circular of Federal Reserve Bank of Chicago on 
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Establishment of. ......................-- 6, 48, 192 
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List of banks in.... .--+-- 195, 270, 321, 367, 408 
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Joint agencies in foreign countries. 
banks, foreign.) 
Law department: 
Acceptances— 
Based on importation and exportation of 
goods, discount of. ................ 91-97, 276 
Conditions affecting negotiability of 
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